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PRESS RELEASE                                              *FOR IMMEDIATE RELEASE 

 

MNRB Enters into Implementation Agreement with Bank Rakyat for Proposed 

Divestment of Takaful IKHLAS  

 

Kuala Lumpur, 4 August 2026 – MNRB Holdings Berhad (“MNRB”) today announced that it 

has entered into implementation agreements (“Implementation Agreements”) with Rakyat 

Nominees Sdn. Bhd. (“Rakyat Nominees”) and Bank Kerjasama Rakyat Malaysia Berhad 

(“Bank Rakyat”) in relation to the proposed divestment of its wholly-owned subsidiaries, Takaful 

Ikhlas Family Berhad and Takaful Ikhlas General Berhad (collectively known as “Takaful 

IKHLAS”), for a total disposal consideration of RM1.64 billion, subject to adjustments, 

(“Proposed Divestment”). 

 

The Implementation Agreements establishes the framework governing the parties’ respective 

responsibilities and the steps required to implement the Proposed Divestment, including 

obtaining the necessary approvals and facilitating the execution of the definitive transaction 

documents. The Proposed Divestment is subject to, among others, the approvals of Bank 

Negara Malaysia and/or the Minister of Finance of Malaysia, as applicable, as well as the 

approval of MNRB's shareholders.  

 

Upon completion, the Proposed Divestment will bring together the complementary strengths of 

Takaful IKHLAS and Bank Rakyat to support the continued growth of Malaysia's takaful industry 

while contributing to the broader development of the nation's Islamic financial services 

ecosystem. 
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Leadership Commentary 

 

Commenting on the Proposed Divestment, Dato’ Sulaiman Mohd Tahir, Chairman of MNRB, 

said: 

 

“As part of our long-term strategy, MNRB continually reviews its investment portfolio to ensure 

that our businesses and resources remain aligned with our long-term strategic priorities. 

Entering into this Proposed Divestment reflects our disciplined approach to strategic 

stewardship and our commitment to sustainable value creation. It will enable MNRB to unlock 

the value of its investment in the direct and primary takaful segments, allowing the Group to 

further strengthen and sharpen its focus on its core reinsurance and retakaful businesses”. 

 

“The Proposed Divestment marks another key milestone in MNRB’s broader strategic 

transformation journey. Together with the proposed acquisition of the remaining 80% equity 

interest in Labuan Reinsurance (L) Ltd (“Labuan Re”) which was announced in May 2026, it 

reflects the Group’s continued efforts to reshape its portfolio in line with its evolving strategic 

priorities”.   

 

“While enabling MNRB Group to remain focused on opportunities that support our long-term 

strategic priorities, we believe this Proposed Divestment presents an opportunity to build on 

complementary strengths and support the continued growth of Takaful IKHLAS. As discussions 

progress, the Group will continue to manage the process carefully and responsibly, with due 

consideration to the interests of our shareholders, customers, employees and other 

stakeholders”. 

 

 

------ end ----- 
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About MNRB 

 

MNRB Holdings Berhad (“MNRB”) is a leading financial holding company offering reinsurance, 

retakaful and takaful solutions through its wholly owned subsidiaries – Malaysian Reinsurance 

Berhad, Takaful Ikhlas Family Berhad and Takaful Ikhlas General Berhad. MNRB is listed on 

the Main Market of Bursa Malaysia Securities Berhad. For more information, please visit 

www.mnrb.com.my.  

 

Media Enquiries: 

 

Ms. Noorazimah Tahir   

Vice President 

Head of Group Corporate Communications 

MNRB Holdings Berhad  

Tel: 013 – 331 0000 

Email: azie@mnrb.com.my   

 

Ms. Sahilah Abdullah 

Assistant Vice President 

Group Corporate Communications 

MNRB Holdings Berhad 

Tel: 016 – 216 2246 

Email: sahilah@mnrb.com.my 
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